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Report of the statutory auditors on the limited statutory examination to the General Assembly of

RECI – Swiss Network for Education & International Cooperation, Vicques

As statutory auditors, we have examined the financial statements (balance sheet, income statement,

statement of change in capital and notes) of RECI – Swiss Network for Educat ion & Internat ional Coopera-

t ion for the financial year ended at  31 December 2022. In accordance with Swiss GAAP FER the infor-

mat ion in the performance report  is not  subject  to audit  or examinat ion work performed by the statutory

auditor. The financial statements of the previous year was examined by an other auditor.

These financial statements are the responsibility of the board. Our responsibility is to perform a limited

statutory examinat ion on these financial statements. We confirm that  we meet the licensing and inde-

pendence requirements as st ipulated by Swiss law.

We conducted our examinat ion in accordance with the Swiss Standard on the Limited Statutory Examina-

t ion. This standard requires that  we plan and perform a limited statutory examinat ion to ident ify material

misstatements in the financial statements. A limited statutory examinat ion consists primarily of inquiries

of company personnel and analytical procedures as well as detailed tests of company documents as con-

sidered necessary in the circumstances. However, the test ing of operat ional processes and the internal

control system, as well as inquiries and further test ing procedures to detect  fraud or other legal viola-

t ions, are not  within the scope of this examinat ion.

Based on our limited statutory examinat ion, nothing has come to our at tent ion that  causes us to believe

that  the financial statements do not  give a t rue and fair view of the financial posit ion, the results of oper-

at ions and the cash flows in accordance with Swiss GAAP FER and do not  comply with the law and the ar-

t icles of incorporat ion.

We would also like to point  out  that  RECI is overindebted.
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